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INTRODUCTION
Money makes many things and in today’s society all the relations are creating

for money only. Everyone wants money but very few know how to create and Manage Money

for and dcstm,,nl

Financial well-being is very important for leading a peaceful life. Having money is differeny
from managing money in a proper way. Especially when a woman is aware of financia)
discipline and management her family will also get the same and thus it leads to financigy
wellbeing of families as well as economy. Financial literacy is applying skill and know ledge in
managing money, financial planning and creating the wealth. Financial literacy is nothing by
knowledge of financial products, savings, banks, investment options, insurance, taking Joans
from banks, repayment of interest and principal on time, payment of taxes etc. In this study we
are discussing the basic financial literacy of woman students i.e. the awareness on savings,
banks, postal schemes, mutual funds etc. Financial Literacy empowers women taking decisions,
improves their purchasing power and they can have better control over their expenses, credit
cards and loans. They can know more investing options rather than simply saving in bank. They
can choose suitable options for saving and investing their money and they can avoid financia]
risk as well. A person who has no financial literacy can easily become victim of financial frauds
A person who has financial literacy knows the importance of time value of money, importance of
compounding interest and diversifying risk into different financial products

Financial literacy is common for everyone but applying the knowledge is depends on their
individual conditions like age, income, expecting return, time period etc., A person who starts
financial planning in the early age will more beneficial than a person who starts in late age

STATEMENT OF THE STUDY
The problem selected for investigation is the basic awareness of financial literacy among 300 UG

woman students whose age is between 18-22 in Wanaparthy district, Telangana.

NEED FOR THE STUDY
As India is emerging country and moving towards digitalization which will create more

employment opportunities for youth in different areas, whether private or public sector in near

future. Most of the students will become job holders and Job creators. Hence financial literac)
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al for youth expecially for women. And also recommended suggestions for creating
\""l‘
E ve! E Wy aw AEENESS AMONE Woiman students,
: Jqal literad .
3 ﬂnan\ W s been done by preparing questionnaire on basie financinl literncy and the below are
W N

3 A sHons
U que s Jhould we save money?
X I.""‘\‘nciul Literacy Meaning?
Y Do you know the difference between saving and investment?
3 Wwhat are the Investment Options you know?
4 Wwhat are the Saving Options you know?
. Wwhy should we save in bank?
: Any idea on Life Insurance?
% Which insurance policy you suggest?
, Types of bank accounts you know?

. ANY idea on Mutual Funds?
Are you aware of Market Risk?

Are you aware of Time Value of Money?

I GULTS AND ANALYSIS:

k The pelow chart indicates that 76% of students accepting savings for future security, where as
1 2% of the students agree that for emergency purposes and remaining 2% for getting interest on
; avings 10 improve their money.
3 S =]

Why we should we save money?

ek s

O ———

a.Security for future b.For emergency purpose ¢.To improve money

;Figufelz Why should we save money?
By the below chart reveals that 85% of students knows the meaning of financial literacy as

saving money,13% as managing money and 2% doesn’t know the meaning of financial literacy.

Meaning of Financial Literacy

85 13
108 AR T v vy LV - 2
a.Saving Money b.Managing Money c.dont know

Figure2: Meaning of financial literacy
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Any idea on Life Insurance?

oRect”

BT AT
o0 & .
aon Life Insurance
b g hoSS who knows about insurance prefers to have Health insurance for present
ol d 0
Ao

o o first priority and 40% prefers to have endowment policy for future requirements.
Fr e L

ael! Insurance Policy you suggest?
109 Haalth Endowment Others
[nsurance policy preferred
9.

Fug’ « chart tells us that 70%of the students are aware of saving bank account only whereas

The # o6 of the students also known fixed deposits and 10% of students also known about
0%

fufthe. its providing by banks.

urrlno SRR L e

Types of bank accounts you know?

108 —— '....—-_ : = i e R; e
savings OpNIONS e : =5
j elo-rTypes of bank accounts
Figur! e chart reveals the truth that 100% of the respondents are not aware of mutual funds.
The b€ sl e e ] :

Any idea on Mutual Funds?

200 -:_,_,,,____ L ; . e ‘ __
Y Yes No
Fiourel 1: ldea on mutual funds
t=}

We are surprised to know that 20% of the students aware of market risk by the following chart.
e et S -y -~ — .

Are you aware of Market Risk?

100
0

AA~ -
\ ‘l:l"{oﬂ'at:j“"

Scanned with ACE Scanner



ors of India: Issues and Challenges”

“Recent Trends in Banking and Financial Sect
ISBN: 978-93-589]- 753-6

pondents are aware of importance of
on. Very few (15%) who are studying

CONCLUSION: It is clearly observed that all the res

savings, but they have idea on banks only as saving opti
time value of money and market risk but other students have

commerce are aware of insurance,
mutual funds as an investing

me across that no one has idea on

activity. Mostly they don’t know the financial planning and options for long-term.

RECOMMENDATIONS:

seminars, webinars is quite essential. And financial literacy can also be added as 2 genera|

Streams. Awareness programs on savings ang

elective paper in graduation leve| for all
. insurance companies and other financia)

investment options can also be done by banks

institutions. Awareness programs on online banking frauds and thefts are advisable.
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